
N MADISON
DEVELOPMENT ASSEMBLAGE
PRIME MADISON AVENUE
REDEVELOPMENT OPPORTUNITY

502-516 N MADISON AVENUE
GREENWOOD, INDIANA

$4,000,000

A RARE OPPORTUNITY IN OLD TOWN FREENWOOD.

±3.9162 FIVE PARCEL
 ASSEMBLAGE

RIVERFRONT
 DISTRICT

RETAIL DEVELOPMENT
 OPPORTUNITY



EXECUTIVE SUMMARY
Harwood Commercial Group is pleased to present a rare retail development
opportunity in the heart of Greenwood, Indiana. Comprised of five assembled parcels
totaling approximately 3.9162 acres, this offering represents one of the last large-scale
development opportunities near Old Town Greenwood.

Offered at $4,000,000, the assemblage has already undergone significant preliminary
planning, with conceptual development plans reviewed by the City of Greenwood.
Developers can bypass years of acquisition and assemblage efforts and focus
immediately on refining a retail development vision. Existing improvements on select
parcels may provide interim income while development plans are finalized.

Located along Madison Avenue within Greenwood's Riverfront District, the property
may qualify for a valuable liquor license allocation available within the district,
creating additional opportunities for restaurant, entertainment, and hospitality-
oriented tenants. The site is approximately one mile from US-31 and less than three
miles from Interstate 65, providing convenient access to both local and regional
consumers. Conceptual plans support the development of either approximately
23,400 SF in two retail buildings or approximately 32,400 SF in a single-building
configuration.

Potential tenants may include:

Coffee concepts
Fast casual restaurants
Medical users
Boutique retailers
Fitness studios
Financial institutions
Personal services
Specialty grocery
Entertainment users



DEVELOPMENT CONCEPTS

OPTION A

MULTI BUILDING RETAIL CENTER
Approximately 23,400 SF Total

Feature Highlights:

Two Retail Buildings
Flexible Multi-Tenant Layout
Shared Parking & Convenient
Access

Property Summary:

Total Site Area
 ±3.9162 Acres

Building 1
 14,400 SF

Building 2
 9,000 SF

Total Building Area
 Approximately 23,400 SF

OPTION B
SINGLE BUILDING RETAIL CENTER
Approximately 32,400 SF Total

Feature Highlights:

Large Format Retail Opportunity
Anchor Tenant Potential
Ample Parking & Easy Access

Property Summary:

Total Site Area
 ±3.9162 Acres

Building Size
 32,400 SF

Total Retail Area
 Approximately 32,400 SF

Estimated Parking
 Approximately 160 Spaces

Conceptual site plan shown for illustrative purposes only. Final building design, parking
configuration, access, and landscaping are subject to engineering review, municipal approvals, and
future development.



S T R A T E G I C  L O C A T I O N

MADISON AVENUE CORRIDOR

Regional Access

• Less than 1 Mile to US 31
• 1.8 Miles to Interstate 65
• 15 Miles to Downtown Indianapolis

Riverfront District AdvantageSituated along one of Greenwood's
most recognized commercial
corridors, the assemblage benefits
from excellent visibility, accessibility,
and proximity to major traffic
generators.

Located within Greenwood's Riverfront
District, the site may qualify for a
valuable liquor license allocation,
creating enhanced opportunities for
restaurants, breweries, entertainment
concepts, and destination retail users.

ONE OF GREENWOOD'S LAST LARGE DEVELOPMENT OPPORTUNITIES.
Opportunities of this size, location, and development readiness are
exceptionally rare in Greenwood.



D E V E L O P M E N T  P O T E N T I A L

INVESTMENT HIGHLIGHTS

ASSEMBLED AND READY

Five assembled parcels
under common
control.

PRELIMINARY PLANNING
COMPLETED

Conceptual plans
reviewed with the City
of Greenwood.

SUPPLY CONSTRAINED
OPPORTUNITY

One of the few
remaining large
redevelopment sites
available in
Greenwood.

STRONG CONSUMER BASE

Surrounded by established
neighborhoods, employers,
schools, and retail corridors.

POTENTIAL UPSIDE

Illustrative development
scenario indicates
approximately $2.05
million in potential value
creation upon
stabilization.



TERESA HARWOOD, CCIM
Real Estate Broker/ Commercial Director
KW Commercial Regional Ambassador
Harwood Commercial Group

317-354-5236
tharwood@kw.com

CONTACT INFORMATION:

Scan to
Email Teresa

I N V E S T M E N T  H I G H L I G H T S
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